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Improvement in Market Too
Steaftpio JBe Checked

XIQUIDMI01T ENDS ENTIRELY

Announcement of Erie Dividend
Meets Approval of JPl nnclers For-
eign Markets Also Show Improve-
ment Readjustment of Traction
HoldinKM Interests the Street

New York Aug Ja Tha principal
of toda s market was the

complete absence of llQUldatfon for
while substantial gains scored all
through the the improvement in
prices resulted more from the tact that
offerings were small than from any Im-

portant change In the character of the
buying

There was hardly any evidence of pub-
lic Interest on the buying side of the
market and nearly all the trajwacUons
originated in the room and represented
either the covering of short contracts
or speculative operations OH the side
which for the time being afforded an at-

tractive opportunity for quick profits
The short interest at the close of the day
was largely reduced and ia the most
fiCtive fesues notably Union Pacific there
was a very marked change in the ease
with which stock could be borrowed

Improvement Slow anti Orderly
There was NO important new to at

sect price during the course of business
on the steak exchange but there was a
widespread opposition to take an opti-
mistic view of the prospect for the suc-
cess of the New York City financing
and to regard Secretary Cortetyous
measure of relief for the money market
If not adequate as at least scientific
and calculated to make conditions in the
coming fall easier than could reasonably
have been hoped for a couple of weeks

agoThe
opening showed general advance

from last nights close and all through
the forenoon the market maintained an
upward tendency the movement being of
the fow and orderly kind which left
the short interest uncertain whether to
flght the advance or proceed to
its contracts Finally the greater num-
ber of shorts elected to follow the latter
course

Around noon on account of the uncer-
tainty regarding the Erie dividends the
trading fell off to a very small proportion
but except for a reaction of less than a
point around 1 oclock there was no

in prices and in the last hour
at the time when the directors of the
Erie Railroad were in session an all
around improvement occurred which left
the final quotation for all the active
stocks substantially above teat nights
closing and at practically the highest
points of the day

Erie Dividend Approved
Announcement of the Erie dividend was

not made until after the close of the mar-
ket but sentiment seemed to strongly
approve of the action taken by the direct-
ors in deciding that the road should make
its distribution on the first and second
preferred stocks at the regular tate but
payable in warrants Instead of in

tendency toward further ease was
displayed by the time money market but
a further engagement of 5800000 was made
for shipment to Hamburg and It was an-
nounced that within the put few days

750000 had been sent to Canada Im-
provement was noticed in the sentiment
abroad and no trouble arose in London-
to interfere with the progress of the fort
nightly settlement

Meetings of local traction interests oc-

curred during the day and while It was
definitely denied that It was intended to
throw any of the companies into the
hands of receivers it was persistently ru
mored that some plan of readjustment or
rearrangement was under discussion and
that the progress made in title direction
warranted the change in the market or
the Issues and
Third avenue stock
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may be a tend of vast mineral wealth If that be
so it will take a hHodred thousand iaera a hun-
dred thowaad years to even prospect it
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NEW YORK MONEY
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BANK STATEMENTS
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REPORT OF THE CONDITION
OF TUB

Merchants and Mechanics Savings
Bank
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Total t6S 3K

City ef Washington District ef Cokuabia as
I WJL a WORTHINGTON Secretarytreawrtr

ef the abovenamed bank do sole swear that the
above statement is to the best of my knowl-
edge and belief WM 0 WORTHINGToN

StflreteiyTreagHrer
Subscribed and sworn to before me this 27th thy

of August 1907

RICHARD A CUIITIN
Notary Public

Cerrcct Attest
ANTHONY GABGLER-
E N RICHARDS
A O CLEPHANEDirectors

REPORT OF THE CONDITION
OF THE

East Washington Savings Bank-
At Washington in Uw District of Columbia at the

deco of bttsiaess August 22 1907

RESOURCES
Loans 21550 00

true

I

¬

Bonds securIties c
Banking houae fnrnitare and fixtures
Due from national banks
Due iron State banks aad bankers
Notes of other national banks
Fractional paper curret jr nickels and

cents M

Lawful money reserve in bank Tiz
Specie 5500300
Legaltender notes 30080

f

5173-
32tGlt Ii

19000

00

4231096
107407

93093

0303

Total S68 TOI1

LIABILITIES
Capitol stock paid in 100030 00
Undivided profits less expenses and taxes

paid 61W31
Individual deposIts 23655927

Total 39BGTO 11
District of Columbia County of Washington ss

I JOHN E HERRELU President of the above
named bLOb do solemnly swear that the above
Statement Is true to the last of my knowledge and
boiler JOHN E 11ERRELL President

Subscribed and swum to before me this 2Ita day
of August 1037

CorrectAttest

HBSRY K SIMPSON
Notary Public D C

CEO F HARBIN
MICHAEL WELLER
H H McKEE
ALBERT CARRY

Directors

IS

BANK STATEMENTS
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National Metropolitan Bank-
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CapItol stock paid in
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Undivided profits less expaaees and taxes
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oo cc-
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Total
Washington District of Celumtia ss

I J GALES MOORE Cashier ef the above
named bank do solemnly that the
statement Is true to the best of my knowledge
belief J GALES MOORE Cashier

Subscribed and sworn to before me this 2 th
of August 1907

Correct Attest

ALFRED B BRIGGS
Notary Public

E SOUTHARD PARKER
J B WDIER
CUSO H RUDOLPH
CHARLES JACOBSEX
GEO TRUESDELL

Directors

LOAN COMPANIES

602
WHEN IN NEED OF

THE CAPITAL LOAN CO
Can and Will Help You

We loan money on and Pianos at
minimum rate of interest Leans with other com-
panies paid off and a larger sum advanced at a
lower rate than you ore now ayine

602 F Street N W
cSTABUSHHJ 1878
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d

f

L II
I

MONEY

>

¬

BANK STATEMENTS

REPORT OF THE CONDITION-
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FINANCIAL

Capital 51000000Surplus 140001

National

Issues drafts direct available
throughout the world

letters of credit
Buys and sells exchange
Transmits money by cable
Makes Investments for customers
Makes collections for customers
Buys and sells stocks and bonds

DEPT FOR LADIES

Pa Ave opposite Treasury

Irving K Farriflgion Co

Specialists in Nevada Stocks
Members of the New York Produce

Bond Building 37 Wall Street
Washington D C New York N Y

F C Klngvland Mgr Phone 31 3C22

Private Wires to
Pittsburgh Philadelphia Sun Francisco

FINANCIAL

TeeII
s1 IIIia of II R K CLAUUIB7ON T of Ute above

PoOleotAUMt

Riggs

U S

Exchange

I

Dhaha Waskls8io

sawed kesk S aukasdy thateissn0

Tresn

Yotary

BANK

SPECIAL

FINANCIAL

Gaflttal sad anrvtaa JtSQMOO

N addition to giving
every depositor the
best service that

any bank can render
we pay interest-

on drawing accounts
and a higher rate on
money deposited for fixed
periods

Dont deprive yourself-
of these banking
tages by waiting to ac-

cumulate a large deposit
Open an account NOW
with whatever amount
you have

We Issue Travelers
Letters of Credit
available in all parts

of Europeand the Orient
FOREIGN MONEY

bought and sold at cur
rent rates

International Banking
Corporation 1415 G St

Uptown Branch 1131 Coon Ave
Downtown Brands Goiter Market

You carry the Check Book
we carry the account
One Dollar is enough to

startWe
pay 3 interest on

Savings Deposits

7th St and Mass Ave N W

BRANCHBS
7th and H Stt N E

486 7th St S W

Total Morn Than Two
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Swartzell Rheem
Hensey Co

VARVKR BUILDING
SIS F STREET NORTHWEST

1
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Home Savings Bank

I Resources
Millions
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I Savings 301 I
I
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1
ha deosetrMed 10
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¬

¬
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Under
US
Govt

Supervision
I

Interest when de
posited in this
bank Open an
account here and

the way to
financial in

dependence W e
assure you of the
very best banking
service

pave
future ¬

2J accounts invited

MERCHANTS AND MECHANICS

SAVINGS BANK

Before Starting
for

bank supply you with
convenient currency
for your trip

Travelers Checks
of the AMERICAN
EXPRESS CO which
we issue are usable
anywhere Require no
identification

THE TRADERS

10th St and Pa

Bankers and Brokers

30 BROAD ST and WALDORMSTORIA

NEW YORK

Private Wires to All Principal Cities

WASHINGTON OFFICES

MUNSEY BUILDING
Main J3H-

embCT
Hew York Stock Exchange and Prisclpa Enhiapi

Herald Want Ads

1 Cent a Word

FINANCIAL

Comm tcial

I

I I

I t

I

NATIONAL BANK
Ave-

r
O BROWN CO I

f hone

e o OiO

I-

e 0 f

COR 7TH A4D
STREETS 9

I

L

A5

3

b

Prudence and ProgressA-
re inseparably linked in the history of the
growth of the Washington Loan arid Trust
Company

The permanent progress made by this
company is largely the outcome of the pru
dence shown in its management No question
can ever arise as to the safety of funds in
trusted to its care

INTEREST PAID ON DEPOSITS

THE

Capital and Surplus 1650000
JOHN JOY EDSOH President

I

1j WASHINGTON LOAN TRUST
COMPANY

¬

¬


